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STATEMENT, JANUARY 1, 1912

CASH INCOME DISBURSEMENTS

Premiums for Insurance S5053.395.71 Death Claims $1,580,405.07
Interest and Rents .....'.... 2,391551.05 Dividends ... , ". , 878.870.78
Considerations for Annuities 808.659.60 Annuities 453.044.43
All other sources 2,841.26 iValured Endowments ............... 786.211.47

1,216,69465Surrender Values . . .

Total to Policy Holders".
All other Disbursements . .... . . . . .".

Income Saved - - - - -

4.915,226.40
1,361,118 68

$2,880,105.54

$9,156,450.62Total$9,156,450.62Total - - - - - -

ASSETS (Paid for Basis)

U. S., State and Municipal Bonds '.

(at Market Value)

Mortgages, First Liens . . .

Policy Loans and Premium Notes ....
Real Estate, Book Value .". . .

Cash in Banks and Office ".

Interest and Rents due and accrued
Deferred and Unreported Premiums
Due from Agents t . .

818,3S4,813.84

23.659,271.29
8.180,432.53

275.000 00
1,081,641.91
1,148,699.10

714,833 97
597.17

LIABILITIES (Paid for Basis)

Insurance Reserves S4O.457.486.00
Annuity Reserves . . . . 4,623,457.00
Extra Reserves 179,823.55
Trust Fund Reserves . . . . 171.870.00
Policy Claims under adjustment . 103,037.97
Other Liabilities 1 165.382.00
Taxes payable in 1912 174.515.24
Dividends payable in 1912 994,971.81
Deferred Surplus 4.243.991.66
General Surplus - - - - - $2,330,754.58

Total $53,445,289.81- - - - - - -Total $53,445,289.81
STATE OF VERMONT. INSURANCE DEPARTMENT.

We hereby certify' that under our direction Messrs. David Parks Fackler aud.Edv.-ar- d B. Fackler, Consulting Actuaries, of New York City, have computed the policy
reserves of the National Life Insurance Company of Montpelier, Vermont, as of December 31, 1911, and find the amount of insurance reserves to be $40,455,889.00; of annuity
reserves to be $4,023,208.00; a total of $15,079,097.00 on a paid for basis. GUY W. BAILEY, , Insurance

EDWARD II. DEAVITT, f Commissioners.

TO THE POLICYHOLDERS: , Montpelier, Vt., January 1, 1012.

The report above rendered means that the Company during 1911 had such a favorable experience in mortality, investment and expense as to be aide for the fourth time in four years to advance its dividend scales
and thus to reduce its insurance service to the lowest net cost figures yet attained. It also gives a guarantee of economical results for the future.

The gains during 1911 on a paid for basis included $5,417,429.00 in outstanding insurant, $3,004,770.48 in assets, $107,616.30 in dividends paid to members, $495,144.74 in undistributed surplus, and $302,443.31
in income.1 The gains are based upon an accounting which' includes in liabilities all dividends payable or to be credited in 1912 and also every form of accrued liability, including taxes payable this year. The surplus
earned has been applied to an increase of policyholders' dividends in 1912, to the maintenance of reserves and to a conservative and proper-increas-

e in the general surplus, which item is the capital of a mutual life
insurance company. .

There is now in preparation a report which will 'detail transactions and condition more minutely and which we will be pleased to send you on request. We are gratified over the opportunity to send you this
statement ot service, condition and results and earnestly express the hope that it may have your approval and that in the Company s tuture worK, wnicn is wnouy muuiai ana wnicn win inereiore oe oenemeu uy your
it will have your endorsement of its service to your neighbors and friends.

By JOSEPH AREND DE BOER, President.

NOTE 1.. The National Life is a purely mutual Company, now entering upon the 63d
year ot continuous service, anu has paid to its policyholders since organization $..i,824,OOS..J4,

NOTE 2. You are cautioned not to confuse our company, which by decision of the United States
Supreme Court alone has the title of National Life Insurance Company, with any other company of some-

what similar name. If desirous of information or advice, please write the Company direct or the general
agent or manager for your state.

cent, of the sums receivedwhich, with the assets held to their credit, is equal to 103 per
from them.

IN THE LAST TWENTY YEARS
SURPLUS... - $ 895,421

... $6,574,746- - -

PROGRESS
ASSETS

$ 7,625,780
$53,445,289

JAN. I

1892
1912

INSURANCE IN FORCE

$ 51,369,348
$172,678,655

JAN. I

1892
1912

INCOME

$2,218,360
$9,156,450

1
OFFICERSDIRECTORS

EDWARD D. FIELD, Superintendent of Agencies
E. A. COLTON, M. D., Asst. Medical Director
GEORGE BRIGGS. Inspector of Mortgage Loans
FRANK A. DWINELL. Inspector of Mortgage Loans
FRANK M. BRYAN.. Inspector of Mortgage Loans
FRANK K. GOSS, Inspector of Mortgage Loans

JOSEPH A. DEBOER, President
FRED A. IIOWLAND, Vice-Preside- nt and Counsel
HARRY M. CUTLER. 2d Vice-Preside- nt and Treasurer
OSMAN D. CLARK, Secretary
ARTHUR B. BISBEE. M. 1)., Medical Director
CLARENCE E. MOULTON, Actuary

GEORGE BRIGGS, Inspector of Mortgage Loans
WILLIAM P. DILLINGHAM. United States Senator
JOSEPH A. DE BOER, President
JOHN G. McCULLOUGII, Capitalist and Ex-Go- v. of Vt.
HARRY M. CUTLER, 2d Vice-Preside- nt and Treasurer
WILLIAM W. STICKNEY, Attorney and Ex-Go- v. of Vt.
JAMES L. MARTIN, Judge United States District Court

GEORGE II. OLMSTED, Ohio and Indiana State Agent
FLETCHER D. PROCTOR, President Vermont Marble

Co. and Ex-Go- v. of Vt.
CHARLES P. SMITH, Pres. Burlington Savings Bank
FRED A. I10WLAND, Vice-Preside- nt and Counsel
CHARLES W. GAMMONS, Massachusetts State Agent
OSMAN D. CLARK, Secretary

Deceased Annual Meeting of the Company January 16, 1912.

S. S. Ballard, General Agent, Lawrence Building, Montpelier, Vermont
I!
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er two letters the witnew does not swear

SUSPECTED

BANK ROBBER

PACKERS

FIXED PRICES
PICKING UP

STONES
By M. QUAD

Copyright, 1911. by Associated lit-
erary Tress.

"But yon hain't done it"
"I think so. Here's a block of build-

ing marble that I've taken from the
ridge back there. There's thousands
and thousands of tons of it, and it is
all on your farm. There's a railroad
only a mile away and a big city twen-
ty miles off. Will you take $10,000
for your farm?"

"Young rnnn, don't try to be funny."
"Will you take fl5,00O-?20,00- 0?"

It took Farmer White a quarter of
an hour to understand the situation.
Then the young man said:

"I can sell the farm to a syndicate
for yon, or I can marry Jennie and

New Jersey or anywhere el, hut MUs
Helen MilW (iould can snap her fing-
ers and for't about it, for she owns
one of the finest poultry farms in New
York state.

Miss (Jould decided about a year ago
she wanted a poultry farm to free her-
self from any ejjg 'trust. She has a
lrost capable superintendent in Archi-
bald Robbie, ami upon him devolved
the work of carrying out the plans.

Only two breeds are housed on tha
farm white Leghorn and Wyandottes.
Miss (Jould tried to keep the number up
to 2.00(). lust now it is below that fig-
ure, but the incubators will be started
soon and a large number of broilers are
planned for the spring. The farm pro-
vides Miss OouM with all the eggs hhe
wants at all times. It also provides

Reemed so until young Lee announced
that he was going to college. That
changed Mr. White's opinion of him at
once. Colleges were for shirks and
squirts and one horse lawyers. Tbey
simply spoiled farmers' sons. Every
rascal he had ever read of had been a
college graduate, ne didn't turn the
young man out doors, but be gave blmr
to understand that the daughter would
be for some one who could tell a cab-

bage head from a burdock.
And unbeknown to him, though not

engaged, the young people had main-
tained a friendly correspondence and
met occasionally, and now things had
reached a sort of climax. George Lee
had boldly called at the house, and the
farmer's wife had noted what she

Arrest in New York City Larceny

w hose v handwriting it is. He has an
o inion who wrote the figures, but that
opinion ' was obtained in the ordinary
ccurse of business.

"His opinion cannot go in the record
under these circumstances."

Pratt said that after the issuance of

Judge Grosiwup'ft injunction in 1002 re-

straining the packers from continuing
to pool the packers held their meetings
to fix prices and, apportion business at
the homes of the members.

"Was there any particular difference
in thai meetings held at memlwrs' homes
and those held down town?"

"No."
"I got no figures and instructions for

a while in 1902 when the meetings were
being held at the members1 homes,"
said the witness. "That was during the
ptriod ol the Grosscup injunction. In
if 03 and thereafter I got my figures
and instructions from Arthur Meeker."

After Injunction Issued by Judge

Grosscup of $375,000

FROM BANK OF MONTREAL:StlLT!"di?l,,.,,iMET AT MEMBERS' HOMES

would you prefer r
Farmer White studied for a moment

and then looked at his wife and curtly
asked:

"Dinner ready?"

With Three Other Men He Is AccusedThe Figures Were Kept Secret Witness

Pratt Says That During 1902

His Sup eriors Gave Him

of Blowing Open Vault of Bank '

of Montreal at New West-

minster, B, C.None."

"Half an hour ago.'
"Is it a b'ilcd dinner?"
"Yes."
"Then put on a plate for George. I

.
guess he'll be one of the fam'ly purty

Makes a Bad Cough Vanish

Quickly or Money Back

The Quickest, Surest Cough Remedy
You Ever Used. Family Supply

for SOo. Saves You $2.

broilers, chickens for roasting, squabs,
capons and ducks. In the spring, when
the egg harvest is greatest, Mis Gould
often finds she has more eggs than she
can use. .

Following the policy that nothing shall
be wasted, these eggs are nt to some
grocery store in Tarrytown, where they
are on sale as the Gould estate eggs,
and great is the demand. These eggs
bring the highest prices and are sold
quickly. The same is true of butter.
Often Miss Gould's farm ha a surplus
of butter. It is sold to local mer-
chants. .

As 'to the fsrg production no exnet
figures are obtainable, but it is said
that often a thousand are obtained in
a day. The fann is one of the sights ,

for a visitor to Lyndburst. It ha
proved a gr-'a- t success, and Miss Goul.I
is very proud of it.

BUOU. I j", t . n T . - i p, ... t- -

called "signs." That talk In the barn-

yard had been to prepare the husband
and father for what might happen, for
she believed that something would
happen. George Lee didn't seem to be
a bit afraid of anybody or anything, as
she expressed it to herself, and she
noticed that Jennie was very fidgety.

Yes, something happened. It came
two days later. Mr. Lee called again,
and Just in time to catch the father
before going to the field for his after-
noon's work. He stood right up like a
man before father and mother and said
that he loved Jennie, hoped she loved
him, and wanted her for a wife, nis
coolness and dignity took the old man
back for a minute, but presently he
asked:

"Are you going to run th farm for
your father?"

vmcago, in. v. t'lmea iHies J7is

trict Judge George A. Carpenter yester
day indicated lie would rule out of the
record in the trial of the ten Chicago
packers the testimony of Jerome H.

New York, Jan. 0. John McKamara
of San Francisco was arrested here last
night by detectives on a warrant charg-

ing him with the larceny of $375,000
from the Bank of Montreal at New

Westminster, B. C, which was dynamit-
ed Sept. 14. .

The sum of $1,100 was found in his
wallet and the detectives are searching
the city for the $240,000 which he is

to have , brought to New York
with him.

Pratt, identifying the handwriting of J.
Ogden Armour and Thomas J. Sonnors

You have never used anything which
takes hold of. a bad couph and couquera it
so quickly as Pinex Cough Syrup. Gives
almost instant relief and Tisually stops
the most obstinate, deep-seate- d cough in
2i hours. Guaranteed to give prompt and
positive results cvtn in croup and whoop-
ing cough.

Pinez is a special and highly concen

Farmer Josiah White was out In the
bnruyard milkhig the one horned cow
When his wife came sauntering out.
She apoke about the new wagon shed
Bnd the need of a pump for the well
and finally got around to Bay:

"Josiah, you won't be mad, will
you?"

"Have yon broke a lot of dishes?" he
asked as be looked up.

"No."
"Then I guess I won't be mad. What

Is it?"
"George Lee was over here to see

Jennie today. He's got back from col-

lege. He didn't stay but an hour, and
I was 8ittln' with 'em on the veranda
ell the time. Nothing to be mad about,
Is there?"

"Wall, no, but I should hare talked

right up to him if I had found him
here. He knows I can't abide a lazy
man, and that he can never marry Jen-
nie with my consent. If she runs
away to marry him, then she can nev-

er darken my door ag'ln. So he's back,
eh?"

"Yes; he's finished college." .

"Wall, what's he goin' to do, now
that he's got through college? Is he
goin' to take right hold and work like
thunder to pay the old folks back?"

"Josiah, I can't exactly explain what
he's made of himself, but pit-ki- up

; stones has somethin' to do with it. Jen--

nie knows, and after he was gone she
said it was a good trade. Did you
ever hear of what they calls a golgist?"

"Never, by gosh, and I don't want to.
Coin to pickin' up stones, is he? Go-i-n'

around pickin' up stones Instead of
? usln' a hoe in the cornfield. You

needn't say any more, Sarah. I can
see that he's turned out wuss'n I pre-

dicted he would."
Three years previous to the above

conversation George Lee, a farmer'a
eon, had come courting Jennie White.

L He was twenty and Jennie a year
' younger. He was called a smart young
f man, and Jennie was something of a
; belle, and from the farmer's standpoint

M seemed to.be a. good match. It

on certain letters introduced in evidencePLASTERS
by the government.

The writing of Arthur Meeker, an
other defendant, .on one of the letters trated compound of Norway White Pine

extract, rich in guaiacol and other heal-

ing pine elements. A 50-ce- bottle makes

TO CTjRE A COLD IN ONE DAY

Take LAXATIVE BROMO Quinine Tab-
lets. Druggists refund money if it fails
to cure. E. W. GROVE'S signature is
on each box, 25c

in question, which was positively iden The police say McNamara is one of
tir-e- by Mr. Pratt, will, it is believed,
be allowed to remain hi the record

the four men who, after binding and
gagging the watchman, dynamited the
safe and departed so heavily laden that
tl'.ey wrapped their loot in sheets and

The letters, over which counsel for
both sides have argued strenuously, were
oflered by the government Saturday and
will remain a part of the record." '

A Skin of Beauty Is a Joy Forevar.
T. Felix Oounud't Oriental
Cream or Magloal Beautiflor.Pratt, who was formerly connected i

pillow slips and had to use an automo-
bile to get away.

Finding they had more than they could
carry, they hid $24,000 in goid and
bills beneath a wooden sidewalk.

Rem Tan, PlmpW

Rat, ud hktn Ptsftmi k

"No, Mr. White. I have something
better."

"I heard It, was goin around and
pickin' up stones in the fields."
' "I shall pick up stones and I shall
throw stones away. That is part of
the profession. By and by I hope I
shall find what I am looking for."

"Then you look for it and when yon
find it you can come back. Better
stay away till you do. I don't want
Jennie so upset that she can't help her
mother make soft soap and put up
pickled peaches."

Six weeks assed away, and one noon
when Farmer White came up from
the field he found young Lee waiting
for him. At bis feet was a heavy
block of something done up in a news-

paper.
"You told me when I found some-

thing almost as good as gold or sliver
to come again," said the young man.

on beuty. u4 Uv
0a Wtctto. It
hu too4 ib tet
of yean, aal
U m fa arm cm w

a pint a family supply of the best
cough remedy that money can bay, at a
saving of $2. Simply mix with horns-mad- e

supar syrup or strained honey, in a
pint bottle, and it is ready for use. Easily
prepared in 5 minutes directions in
package.

Children like Plnex Cough Syrup It
tastes good, and is a prompt, safe remedy
for old or young. Stimulates the appetite
and is slightly laxative both good fea-
tures.. A handy household medicine for
hoarseness, asthma, bronchitis, etc., and
unusually effective for incipient lung
troubles. I'sed In mora homes in the
V. 8. and Canada than any other cough
remedy.

I'inex has often been imitated, bat
never successfully, for nothing else will
produce the same results. The genuine is
guaranteed to give absolute satisfaction
or money refunded. Certificate of guar-
antee in wrapped in each package. Your
druggist has Pinex or will gladly get it
for you. If not, send to The Pinex Co.,
Ft. Wayne, Ind.

For Coughs and Colds put
one on chest and another
between shoulder blades.
It breaks up the conges-
tion (the cause of colds) be-

fore it can reach the lungs.

with the dr.'used beef department of
Armour, Cndnhy 4 Co., testified he wrote
three letter "giving the record of the
week's business and mailed them to the
defendant named.

Later they were returned to him con-

taining figure in pencil inditing the
firm's percentage of shipments and profit
margins for the current week as agreed
on at the Tuesday afternoon meeting
of the packers. .

Judge Carpenter said: -

"Only one of these letters has been
positively identified by the witness.
Pratt, as Wing in toe handwriting of
those defendants. In regard to the oth

EGG TRUST IS DEFIED

BY, MISS GOULD'S HENS

Tarrytown People Rush to Buy the Ex-

cess Supply of the
Product.

Tarrytown, X. Y., Jan. 9. There mav

luwii tor Tit
li properly- ibfeW.
Accvpi ftocrunter
felt of aioihAr
sunt. Dr. L. A.
fiayr to ft,
ltd? of the bant-to- n

ift pallrutit
A fm lad m

will Q them.
t ffuH m att A

Constipation, Bihotuness.ndifesHoH, etc.

Brandretfis Pills
Katirh Vegetable.

'Gratts Trent tt Iraft harmful of ill tusit to preparation." Fr at hj all drnexuta a ad Fut?.
Go da Dcaiuni la tha Catted State. U&a a4 Enrop.
fEliO. T. KOFLKS, Pro. 27 Erai Jaoa Stmt l lockbo 30,000,000 eggs in cold storage in


